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NOTICE OF 15TH ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE 15T ANNUAL GENERAL MEETING OF THE
MEMBERS OF AKANKSHA POWER AND INFRASTRUCTURE LIMITED WILL BE
HELD ON SATURDAY, 30™ SEPTEMBER, 2023 AT 04.00 PM AT PLOT NO. 87/4
MIDC, SATPUR, NASHIK MH 422007 IN. TO TRANSACT FOLLOWING BUSINESSES:

ORDINARY BUSINESS:

1. To Receive, Consider and Adopt the Audited Financial Statements of The Company
for The Financial Year 2022-23 Together with Report of The Board of Directors and The
Auditors Thereon and In This Regard, To Consider and Pass the Following Resolution

as An Ordinary Resolution:

“RESOLVED THAT the audited financial statement of the Company for the financial
year ended March 31, 2023 and the reports of the Board of Directors and Auditors

thereon laid before this meeting, be and are hereby considered and adopted.

2. To Appoint Director in Place of Mr. Bipin Bihari Das Mohapatra, Managing Director
(Din: 01844092), Who Retire by Rotation and Being Eligible, Offer Himself for Re-
Appointment and In This Regard to Pass the Following Resolution as An Ordinary

Resolution:

‘“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act,
2013 read with the applicable Rules thereon and other applicable provisions of law, if
any, Mr. Bipin Bihari Das Mohapatra, Managing director (DIN: 01844092) of the
Company, who retires by rotation as Director in the Annual General Meeting, be and is
hereby re-appointed as a Director of the Company at the same meeting and he shall not,

by reason of such retire by rotation cease to be a Managing Director of the Company."
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4. To Re-Appoint Statutory Auditors of The Company and To Fix Their Remmineration
and In This Fegard Pass the Following Resolution as An Crdinary Fesohaton:

RESOLVED THAT in terms of the provisions of Sections 139 and 142 and othet
applicalls provisiens, if any, of the Companies Act. 2011 and Rules made thers ander
M 5 Dileep #& Prithvi, Chartered Aceountants, Mumbai (Firm Registration Mo, L2200}
be and are hereby re-appointed as Statutery Auditors af the Company. to hold affice for
a pericd of One year commencing from the Sinancial year 01= April 2023 to 31w March
34 ot such remuneration as may be matually fned by the proposed auditor and

Board of Director of the Company.”

For ARANKSHA POWER AND INFRASTRUCTURE LIMITED

- (b
BIFIN B D AS MOHAPATRA CHA TPIY DASMOHAPATRA

DEN: 0184409 DIN: 07206677
MANAGING DIRECTOR DIRECTOR

Dete: Xot AUGURT, 2022
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL
MEETING (AGM) IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON A
POLL, INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER
OF THE COMPANY. THE INSTRUMENT APPOINTING PROXY SHOULD, HOWEVER, BE
DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48
HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

2. Members/Proxies and Authorized representatives are requested to bring to the
Meeting, the attendance slips enclosed herewith duly completed and signed mentioning
therein details of their Folio No. Corporate Members intending to send their authorised
representatives to attend the Meeting pursuant to Section 113 of the Act are requested
to send to the Company, a certified copy of the Board Resolution authorising the
representative to attend and vote on their behalf at the Meeting.

3. All documents referred to in the accompanying Notice are open for inspection at the
Registered Office of the Company on all working days (Monday to Friday) from 10.00
a.m. to 1.00 p.m., except holidays, upto the date of the Annual General Meeting.

4. As part of the Green Initiative circulars issued by the Ministry of Corporate Affairs,
the Notice and Annual Report of the Company are being sent to the shareholders on
their respective e-mail addresses registered with the Company. In case any member
desires to have a different e-mail address to be registered, they may please update the
same with the Company.

5. The Statutory Registers required to be maintained under the Companies Act, 2013
are open for inspection by Members on all working days during business hours. The
said Registers shall be kept open for inspection at the Annual General Meeting of the
Company.

6. The Annual Report viz., Auditors Report, audited Balance Sheet as at March 31,
2023, Profit and Loss account, Cash Flow statement and the notes thereon for the
financial year ended March 31, 2023 and draft of Board’s Report are enclosed.
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CHAIRMAN SPEECH
Dear Shareholders,

Good day to you all. Today, I stand before you as the Director of Akanksha Power Company, a
company that is not just in the business of providing power solutions, but in the business of
transforming the way power is delivered and managed.

Our vision is clear: "AKANKSHA to be aleading and sustainable Power Quality Solution provider,
using the latest technology, for customers from Industry and DISCOM." It encapsulates our
determination to not just meet the needs of our customers, but to exceed them. We understand
that in today's world, power quality is paramount. As we witness the rapid growth of technology
in every sector, the need for consistent, reliable, and efficient power becomes more critical than
ever.

“Raindrops may be little in shape and size, but their continuous fall makes a river
overflow.”

Our products and services are built on a foundation of high-value addition, driven by cutting-
edge software and technology. We understand that the future of the energy industry is not just
about delivering power; it's about delivering power with precision, efficiency, and intelligence.

The opportunities before us are vast, and the scope is immense:

Smart Power Meters: With more than 186 million potential installations in India, the demand
for accurate billing, reduced collection costs, and seamless data collection is on the rise. Our
focus on quality and real smart technology positions us at the forefront of this transformative
sector.

Smart Gas Meters: As CNG gains a 15% share in India's total energy consumption, the demand
for gas meters is set to triple. We have the product approvals, the track record, and the
performance to excel in this market.

Smart Water Meters: Water is the new frontier, and the need for smart water meters to regulate
supplies, pricing, and usage data is on the rise. We are well-equipped to play a pivotal role in
this sector.

Power Quality Solutions (PQS): Our partnership with TDK India and a comprehensive range of
PQS products, including APFC, VC, and VCB, positions us as a leader with substantial growth
potential.
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EPC Services: We take pride in being the only company consistently completing projects on time
and within budget in the streetlight and AMI infrastructure segment, with annual contracts
worth Rs 100 crores.

Power Distribution Franchisee: We are currently focusing on industrial townships of PSUs, and
we have plans to expand into smaller towns as reforms are announced. These segments are
synergistic and offer significant scope for value addition.

As we move forward, we are proud to be a part of the "Make in India" initiative, contributing to
the nation's growth. We believe in the potential of our nation, and we are committed to making
not just for India but "for the world." The India smart meter market, valued at US$ 223.4 million,
is projected to reach a market size of US$ 3,267.7 million by 2031 at a remarkable CAGR of
34.57% during the forecast period from 2023 to 2031. In this thriving market, our smart meter
business already accounts for 45% of our operations.

The Indian smart meters scenario is at an inflection point. Existing installations have not fully
addressed issues related to T&D, billing errors, and data collection. Smaller companies continue
to face challenges, with reports of faulty meters in cities like Nagpur.

With our current production capacity of 5 lakh smart meters expandable to 10 lakh meters in
just six months at a capex of 2 to 3 crores, we are poised for rapid growth.

The Indian market is witnessing a surge in demand for smart utility meters, driven by a focus
on quality and real smart technologies. Government agencies are increasingly considering ROI
as a prime requirement under various financing and execution models such as BOOT, DBOOT,
DBFOOT, and PPP.

In the export market, we are in advanced discussions for technology and product transfers to
African markets, where the demand for smart meters and T&D infrastructure is soaring. We
have already secured approvals and supplied units to MENA, Azerbaijan, and other countries,
with promising performance under extreme conditions. Large contracts are on the horizon.

In conclusion, the opportunities before us are vast, and the demand for our solutions is growing
exponentially. We are at the forefront of a transformative period in the energy and utility
management industry. At Akanksha Power & Infrastructure Limited, we are not just witnessing
change; we are driving it. We invite you to join us on this remarkable journey as we shape the
future of power and utility management in India and beyond.

1. “In the race of excellence there is no finish line, only series of starting points.”
2. “Speed is calculated as miles per hour. But life is calculated as smiles per hour. So,
increase your smile and get extra millage in life.”

Thank you for your trust and support.
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DIRECTORS REPORT

Your Directors submit herewith their Report on the business and operations of the Company
and the Audited Statement of Accounts for the year ended March 31, 2023.

Financial Results and Future Outlook
The company's financial performance, for the year ended 31stMarch, 2023 is summarized as

below:

01. Financial Results

PARTICULARS 2022-2023 2021-2022

(Amount. in Lakhs) | (Amount. in Lakhs)
Income 4644.02 5206.50
Expenditure 4239.73 4860.86
Depreciation & Amortization 25.57 24.32
Profit Before Tax 404.29 345.64
Tax Expenses (including provisions) 112.94 101.90
Deferred Tax -0.64 1.35
Profit after Tax 283.72 242.39

YEAR UNDER REVIEW

During the year under review, the company has achieved total income of Rs. 4644.02 [in
lakhs] as against Rs.5206.50 [in lakhs] in the previous year.

The company has made net profit after tax of Rs. 283.72 [in lakhs] as against Rs. 242.39 [in

lakhs] in the previous year.
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DIVIDEND

Considering the necessity of conservation of resources for the future growth and expansion
of the Company, your Board do not recommend dividend Equity Shares of the Company.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION
FUND

There was no such amount lying unpaid/unclaimed for a period of seven years which is due
for transfer to Investor Education and Protection Fund, pursuant to section 124 (5) of the
Companies Act, 2013.

RESERVES

Under the head of Reserves & Surplus of Balance Sheet, the Profit/ Loss of current year is
transferred to the said account as being Reserves and Surplus treated as Balancing
Accumulated Profit or Loss.

CHANGES IN THE NATURE OF BUSINESS

The Company has not changed its business activities during the year and also have no plans
to change the nature of business of the Company in near future.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR TO WHICH FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT

1. The Authorized share capital of the Company was increased from Rs. 10,00,00,000/-
(Rupees Ten Crore only) to Rs. 26,00,00,000/- (Rupees Twenty-six Crore only) after closing
of financial year.

2. Bonus Share were allotted to Existing Shareholder in the Ratio of 1:6, the allotment was
approved by Shareholder in the EGM dated 01st date of June 2023 and the Issued Capital has
increased from 1815000 Equity Shares of 10 each to 12705000 Equity Shares of 10 each.

3. Further there was Private placement offer which was allotted on 05t Day of June 2023
and 17t day of June 2023, and subsequently the issued, subscribed and paid up capital is
increased from 127050000 to 135205200 after the closure of Financial year.
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4. After Closure of Financial year following changes taken place in the Board of the company.

a) There is change in designation of Mr. Bipin Bihari Das Mohapatra (DIN: 01844092) from
Director to Managing Director of the Company w.e.f 10t June, 2023 and also Mrs Chaitali
Bipin Das Mohapatra was re-designated as Executive Director wef 10t June, 2023.

b) Mr. Rabi Narayan Bastia, and Mr. Manayil Madathil Babunarayanan were appointed as an
Independent Director w.e.f 10th May, 2023

c) Mr. Joseph Joseph Maprayil (Din-08346458) was appointed as Non-Executive Director
w.e.f 10t May, 2023.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERNS STATUS AND COMPANY’S
OPERATIONS IN FUTURE

There are no such orders passed by the aforesaid authorities against the Company which
shall have the impact on the going concern status of the Company in future.

DETAILS OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO
THE FINANCIAL STATEMENTS.

The Company has in place adequate internal financial controls with reference to financial
statements.

DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES AND
PERFORMANCE THERE OF

The Company has no subsidiary/Joint Venture/Associate Companies.
AUDITORS’ REPORT

The Notes on financial statement referred to in the Auditors' Report are self-explanatory and
do not call for any further comments. The Auditors' Report does not contain any
qualification, reservation or adverse remark.

AUTHORISED SHARE CAPITAL

The Authorized Share Capital of your Company was increased from Rs. 2,00,00,000 (Rupees
Two Crore only) to Rs. 10,00,00,000 (Rupees Ten Crore only) during the year under review.
Consequent to the above, the Authorized Share
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AMKANKSHA

Capital of your Company as on March 31, 2023 stood at Rs. 10,00,00,000/- (Rupees Ten
Crore only) divided into 100,00,000 (One Crore) equity shares of the face value of Rs. 10/-
(Rupees Ten Only)each.

PAID-UP SHARE CAPITAL

The Paid-up Share Capital of your Company during the year was 18150000 i.e. 1815000
Equity share of Rs. 10 each.

ALTERATION OF MEMORANDUM OF ASSOCIATION:

1) The Share Capital Clause of the Memorandum of Association (“MOA”) of your
Company was altered in order to reflect increase in Authorized Share Capital from Rs.
2 CRtoRs.10 CR

2) The Name Clause of your Company was also changed from Akanksha Power And
Infrastructure Private Limited To Akanksha Power And Infrastructure Limited
pursuant to conversion of Company from Private Limited to Public Limited

ALTERATION OF ARTICLES OF ASSOCIATION:

1) The Authorized Share Capital as stated in the Articles of Association (“AOA”) of your
Company was altered to make it consistent with the capital clause viz. Clause V (a) of
MOA of the Company.

2) The Articles was Altered pursuant to conversion of company from Private Limited
Company to Public Limited Company, also there was adoption of New set of Articles
as per Companies Act 2013.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

During the year Mr. Rishi Raj Singh Bhati (DIN-09846404) was appointed As Executive
Director & Chief Executive Officer w.e.f 10t January, 2023.

Except above there were no changes among the Directors and Key Managerial Personnel
during the financial year under review.

Further no directors were disqualified under section 164 of the Companies Act, 2013 from
appointing as a director during the financial year under review.
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BOARD EVALUATION

Pursuant to the provisions of Rule 8 of The Companies (Accounts) Rules, 2014, The Board
Evaluation Report is not applicable in the case of the Company as the paid up Capital of the
Company is less than Rs.25 Crores.

NO. OF BOARD MEETINGS HELD DURING THE YEAR

Board of Directors meet Eight (8) times during the year 2022-23.
SR NO. DATE OF MEETING PRESENT DIRECTORS
1 24/06/2022 2

08/09/2022
15/11/2022
07/01/2023
01/02/2023
15/02/2023
18/02/2023
24/03/2023

DIV ||| |WN
WWWIWININN

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENT

a. The Company has not provided any loan to any other Bodies Corporate.

b. The Company has not provided any Guarantee to any bodies corporate and firm as on
March 31, 2023.

c. The Company has not made any investment in a bodies corporate.

FORMATION OF VARIOUS COMMITTEES:

The Board is in the process of formation of various committees as per requirements of
Companies Act 2013 and under SEBI (LODR) Regulations, 2015.

Following is the List of committees formed:
1. Audit Committee
2. Nomination and Remuneration Committee (NRC)
3. Stakeholder Relationship Committee (SRC)
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FORMULATION OF VARIOUS POLICIES:

During the Financial year under review the company is not require to implement any policy.
However, the company is intending to get listed on

the SME platform of BSE/NSE (EMERGE) in the current financial year, therefore the Board
of Directors of the company is in process to implements various policies for ensuring
greater standard of corporate governance in the company. The policies will be formed as
per the provisions of the Companies Act, 2013 and SEBI (Issue of Capital and Disclosure
Requirements) Regulations, & SEBI (Listing Obligations and Disclosure Requirements).

In practice of ethical business practices, the Board of directors and committees require to
formulate various policies to ensure the transparency, fairness in the operations of the
business while retaining its competitive advantage in the market.

The Company shall require to formulate a following policies as follows.

1. Vigil mechanism and whistle blower policy
Code of conduct for board of directors and senior management personnel
Policy for determination of materiality

Policy to promote diversity on the board of directors

. > W N

Code of practices and procedures for fair disclosure of unpublished price sensitive
information

6. Familiarization program for independent directors
7. Insider trading policy

8. Familiarization Program for Independent Directors
9. Policy for Preservation and Archival of Documents

10. Policy on Materiality of Related Party Transactions and dealing with Related Party
Transactions.

11.Policy on Procedure of Inquiry in case of Leak of Unpublished Price Sensitive
Information

12. Policy on Terms and Conditions of Appointment of Independent Directors

13. Policy on Prevention of Sexual Harassment of Women at Workplace
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14. And such other policies as and when necessary to formulate.

PARTICULARS OF CONTRACTS AND ARRANGEMENT WITH RELATED PARTIES:

All contracts/arrangements/transactions entered by the Company during the financial year
with related parties were in the ordinary course of business and on an arm’s length basis.

DIRECTORS’ RESPONSIBILITY STATEMENT

As required by clause (c) of Subsection (3) of Section 134 of the Companies Act, 2013, your
Directors state and confirm as under:

a. thatinthe preparation of the Annual Accounts for the year ended March 31, 2023, the
applicable accounting standards have been followed along with proper explanation
relating to material departures, if any;

b. that directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company as at March 31, 2023 and of
the Profit of the Company for the year ended on that date;

c. that the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the Companies Act,
2013 for safeguarding the assets of the Company and for preventing and detecting
fraud and other irregularities;

d. the annual accounts have been prepared on a going concern basis;
e. that the Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and operating

effectively.

STATUTORY AUDITOR

M/S Dileep & Prithvi, Chartered Accountants, Mumbai (Firm Registration No. 122290W),
were appointed as Statutory Auditors of the Company. The company offers themselves re-
appointment to hold the office of the auditors for one year to do the audit for the financial
year 2023-24 from the conclusion of the ensuing annual general meeting until the
conclusion of the annual general meeting to be held for FY 2023-24 on such remuneration
as may be determined by the Board of Directors of the Company.
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The company has approached Statutory Auditors M/S Dileep & Prithvi, Chartered
Accountants, Mumbai (Firm Registration No. 122290W) to do the audit for the financial year
2023-24, and the company has received confirmation to the effect that they are eligible to
be appointed and that they have not been disqualified in any manner from continuing as
Statutory Auditors.

The members are requested to appoint the statutory auditors for the financial year 2023-24
as aforesaid and fix their remuneration.

The auditors’ report is unmodified, i.e., it does not contain any qualification, reservation, or
adverse remark.

SECRETARIAL AUDIT
In terms of Section 204 of the Companies Act, 2013 and Rules made there under, Secretarial
Audit is not applicable to the Company.

RISK MANAGEMENT

The Company manages, monitors and reports on the principal risks and uncertainties that
can impact its abilities to achieve its strategic objectives. No such risk has been identified
during the year.

CORPORATE SOCIAL RESPONSIBILITES

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the provisions pursuant to section 135(1) of the Companies Act, 2013 are not
applicable.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The provisions of Section 134(3) (m) of the Companies Act, 2013 do not apply to our
Company. Details of the conservation of energy, technology absorption, foreign exchange
earnings and outgo given as annexure A during the year under review.

PARTICULARS OF EMPLOYEE REMUNERATION

None of the employees of the Company is in receipt of remuneration as defined in rule 5 sub-
rule (2) of the Companies (Appointment and remuneration of managerial personnel) Rules,
2014.
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The Cumpany is committed to provide a safe and conduclve work environment io its
“employecs. Buring the year under revigw, Your Directars further state thar during the year
under review, there were no cases filed frul'suant to the sexual Harassment of wormen at
workplace (Prevention, Prahibition and redressal] Act, 2013

ACKNOWLEDCEMENT

Your directors place on record their appreciation far the contribution of jts employoes for
the growth of the Company and also wish to thank its customers, imveslors, Banks and
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ANNEXURE - A

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The details of conservation of energy, technology absorption, foreign exchange earnings and
outgo are as follows:

A) Conservation of energy:

The Company has always been conscious of the need for conservation of energy and has
been sensitive in making progress towards this end. Conservation of energy is of utmost
significance to the Company. Operations of the Company are not energy intensive.
However, every effort is made to ensure optimum use of energy by using energy- efficient
computers, processes and other office equipment. Constant efforts are made through
regular/ preventive maintenance and upkeep of existing electrical equipment to
minimize breakdowns and loss of energy.

In addition to the company's efforts to conserve energy, we also offer products and
services that help achieve energy conservation. These are:

1) _Power Quality Solutions (PQ):

PQ measure voltage, frequency, and waveform. Simply put, good PQ means steady
supply of voltage that stays within the prescribed range, has steady alternate current
frequency with zero harmonic distortion, and smooth voltage curve waveform
producing zero surges or flickers. Poor power quality is responsible for a 4 % of
revenue losses in the system. Hence, PQS is as important as power generation.

Akanksha, in association with JANITZA, Germany having the capability of accurate
measurement of power quality.

And in association with TDK, having the capability to design and supply a better
solution to capture the power quality issues starting form voltage level of 400 to
33000.

Improved power quality leads to less energy wastage, which leads to less energy
generation, and ultimately leads to less carbon emissions.
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2) Akanksha Metering Infrastructure (AMD):

Our AMI is a new proper approach to build a fully automated plug & play smart
metering system. We provide “one basket” product which starts from smart metering
device to High End System with all necessary equipment.

A cutting-edge technology “split construction” given as highly effective tamper proof
metering mechanism, with “Dual Redundant Dynamic Hybrid Communication” as a
main data carrier between our highly intelligent “Data Concentrator Unit” device and
fully compliant to IS 16444 smart meters we solve main problem in similar AMI
systems type - we surely provide high levels of online data presence of 98% and
higher in almost any existing 0.4Kv networks.

AMI can be scaled to any amount due to progressive architecture of our solutions. OQur
approach gives additional smart features - SCADA possibilities, anti-theft
intelligence, adaptive logic, free software tools, high integration capabilities on any
level.

(B) Technology absorption:

The Company has not imported any technology and hence the question of its absorption
does not arise.

(C) Foreign exchange earnings and Outgo:

Particulars 2022-23 (Amountin | 2021-22 (Amount in
Lakhs) Lakhs)

Foreign exchange Earnings - -

Details of Foreign Exchange Outgo:

Particulars 2022-23 (Amountin | 2021-22 (Amount in
Lakhs) Lakhs)
Import Purchase 1539.24 140.69

Travelling expenses - -
Software expenses - -
Other expenses - -
Total 1539.24 140.69
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[O"\] Dileep & Prithvi

CHARTERED ACCOUNTANTS
INDEPENDENT AUDMTORS' REPORT

To the Members of,

AKANKSHA POWER & INFRASTRUCTURE LIMITED
Plot No. §7/4, MIDC, Satpur,

MNushik 422007

Report on the Andit of the Financizl Statemenis

Crpinion

. We have audited the accompanying financial statements of Akanksha Power &
Infrastrocture Limited ("the Company™) which comprises the Balance Sheel as at 31
March, 2023, the Statement of Profit and Loss, the Statement of Cash Flow for the yvear then
ended, and notes to the fnancial statements, and a summary of significant aceounting policies

and other explanatory information (hereinafier referred 1o ag “the financial statements™).

f

In our opinion and to the best of cur information and according 1o the explanations given 1o
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the stute of affairs of the Company as at March 31, 2023, and
its profit and its cash Mows for the year ended on that date,

Basis for Opinion

3. We conducted our audit of the financial statements in accordance with the Standards on
Auditing ($As), as specified under section 143(10) of the Act. Our responsibilities under thuse
Standards are furiher described in the *Auditor's Responsibilities for the Audit of the Financial
Statements’ section of our report. We are independent of the Company in accordance with the
“Code of Ethics' issued by the Instituie of Chartered Accountants of India (ICAI) wogether
with the ethical requirements that are relevant to our audit of the financial ststements under
the provisions of the Companies Act, 2013 and the Rueles made there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics.

4, We belleve that the audit evidence we have obtained is sufficient and approgriate to provide a
basis for our audit opinion on the financial statements, except for the matters described in the
Emphasis of Matter Point no 5.

Oftice No. 54 / 55 / 56, 3rd Fioor, Dahanukar Bidg,, 480, Kalbadew Road, Mumbai - 400 002, « Tel: +91-2- 3507 8009 / 2207 1185/ 4003 1184
E-med ; contactinddeeppiting, com




Emphasis of Matter

i, We draw attention, as represented by the management of the Company, the Company does
nol have valid and clear title deed in the name of the company for one of its factory premises
situated of F-97, MIDC Soatpur, Nashik, Maharashtm although the Management represents it is
in physical possession of the said property. The company has spent an amount »f Rs. §9.49
Lakhs as on 3|st March , 2023 towards improvement on the said asset which has been
aceounted for as Capital WIP (refer Notwe No 11 of the financial statements). The
consequential effect of the above, on the Financial Statements for the years ended 3ist March,

2023 is not ascertainable.

We also draw attention to Note Zimib) of Significant Accounting Policies of the Financial
Statements, which describes the change in the Accounting Policy by the Company with
respect 10 Employee Benefits,

Responsibilitics of Management for the Financial Statements

6. The Company's Board of Directors i responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act') with respect 1o the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act
This responsibility alse includes maintenance of adequate accounting records in accordance
with the provisions of Use Act for safeguarding the assets of the Company and for preventing
and detecting frauds and  other iregularties; selection and application of appropriate
sccounting policies; making judgments and estimates that are reasonsble and prodent and
design, implemeniation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completencss of the accounting  records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from materin]l missiatement, whether doe 1o lraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ahility 1o continue as & poing concemn, disclosing, u.npplil:ahlc, matters related o going
concern and using the going concern basis of accounting unless management gither intends 1o
liguidate the Company or to cease operations, or has no realistic alternative but to do 5o,

The Board of Directors s responsible: for overseeing the Company'’s fimancial reporting

prcess.




Aunditor’s Responsibility for the Audit of the Financial Statements
7. Our objectives are 1o obtain reasonable assurance about whether the financial stalements as 4
whole are free from material misstaternent, whether due 1o frawd or error, and to issue an

auditor's report that includes our opinion. Reasonable assursnce is a high level of assurance,
but s not & goarantee that an audit conducted in accordance with SAs will always detect &

material misstatement when it exists. Misstatements con arise from froud or ecror and are

considered material, if individually or in the aggregate, they could reasonably be expecied o

imfuence the economic decisions of users whken on the basis of these Mnancial starements,

8. As part of an audit in accordance with SAs, we cxercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and nssess the risks of material misstatement of the financial statements, whether
due w fraud or ermor, design and perform audit procedures responsive to those risks, and
obtain sudit evidence that is sufficient and appropriste to provide a basis for our opinion.
The risk of not detecting a material misstatement resufting from fraud is higher than for
ang resulting from error, as frmud may involve collusion, forgery, intentionel omissions,
misrepresentations, or the override of internal control.

Evaluate the appropristeness of accounting policies used and the reasonnbleness of
aceounting estimates and related disclosures made by management.

Conclude on the appropristencss of management’s use of the going concern hasis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to cvents or conditions that may cast significant doubt on the Company's
ahility to continue as a going concern. [f we conclude that a matenial uncertainty exists, we
are reguived to draw attention in our auditor’s report 10 the related disclosures in the
financial stalements or, if such disclosures are inadequate, 1o modify our opinion. Cur
conclusions are based on the audit evidence obtained up 1o the date of our suditor's report.
However, fulure events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentstion, structureé and content of the financial statements,
including the disclosures, and whether the financial stalements represent the underlying

transactions and events in a manner that achieves fair presemation.

We communicate with Manngement regarding, among other maers, the planned scope and

timing of the audit and significant audit findings.




Heport on Other Legal and Regulatory Requirements

9.

|} As required by the Companies {Auditor’s Report) Order, 2020 (the Order') issued by the
Government of Indis -Ministry of Corporate AfMyirs, in werms of sub-section (11) of section
143 of the Act, we snelose in the “Annexure-A", 1 statement on the matters specified in
paragraphs 3 and 4 of the said Order to the extent applicable.

2) As required by Section 143 (3) of the Act, based on our audit, we report, 10 the extent
applicable that:
(a) We have sought and obtained all the information and explanations which o the best of
our knowledge and belief werne necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so faras it appears from our examination of those books,

{¢) The Balance sheet, the statement of Profit and Loss, and the Staement Cash Flow dealt
with by this Report are in agreement with the books of account,

{d) In our opinion, the aforesaid financial stafements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, as amended.

{e) On the hasis of the wrilten representations received from the directors as on 3%
March, 2023 taken on record by the Board of Directors, none of the Directors is
disqualified as on 31" March, 2023 from being appointed as a director in torms of
Section 164 (2) of the Act.

(1) With respect to the adequacy of the internal financial controls over financial reporting
af the Company and the operating effectiveness of such conirols, refer to our separate
report in “Annexure-B"; and

(g} With respect (o the other maers to be included in the Audior's Report in accordance
with the requirements of section 197(16) of the Act, as amended: In our opinion and to
the best of our information and according 10 the explanations given 1o us, the
remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Azt




{h) With respect to the other maners to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies { Audit and Auditors) Rule, 2014 as amended, in our
opinion and to the best of our information and according to the explanation given to

s

11K

IV.

The Company docs not have any pending litigation which would impact its
financial position, :

The Company did not have any long-term contracis including derivative
contracts for which there were any material foreseeable losses

The Company is not liable 1o make any payments towards Investor Education
and Protection Fund,

a. The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
Company W0 of in any other person or entity, including foreign entity
(“Intermediories™), with the understanding, whether recorded i writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
Invest in other persons or entities identified in any manner whalsoever by or on
behalf of the Company (“Uhtimate Ben:.f'minries"} or provide any puarantee,
security or the like on behalf of the Ultimate Beneficiaries.

b. The management has represemted, that, 1o the best of its knowledge and
belief. no funds have been received by the Company from any person or entity.
including foreign entity (“Funding Parties™), with the understunding, whether
recorded in writing or otherwise, that the Company shall, directly or indirectly,
lend or invest in other persons or entitics identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantes, securnity or the like on behalf of the Ultimate Beneficiaries.

¢. Based on such sudit procedures os considered reasonable and appropriate in
the circumstances. nothing has come to our notice that has caused us to believe
that the representations under sub clause (iv) (2) and (iv) (b) contain any
material misstatement,

The company have not declared or paid dividend during the year hence,
reporting regarding compliance of section 123 of the Companies Act, 2013 s
nol applicable.




VL The Proviso to Rule 3(1) of the Companies (Accounis) Rules, 2014 for
maintaining books of account vsing accounting software which has a feature
of recording audit tmil {edit log) facility is applicable 1o the Company with
effect from 1% April, 2023 and accordingly, reporting under Rule 11{g) of
Companies (Awdit and Auditors) Rules, 2014 is not applicable for the
financial vear ended 31% March 31, 20:23.

For Dileep & Prithvi

Chartered Accountants

Firm Reg. No. 122290W
; ‘

Fankaj Jain

( Partner)
M. Mo, 139559

Place: Mumbai
Date: 29" August, 2023



Annexure -A to the Independent Auditor's Report

{(Referred 1o in paragraph 1 under the heading "Report on Other Legal and Regulatory
Requirements’ of our Report of even date on the financial statements for the year ended on
31% March, 2023 of Akanksha Power & Infrastructure Limited)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that:

{i) (a) (1.} The Company has maintained proper records showing pariculars including
quantitative details and situation of plang, propeny and equipment including Capital
wiork-in-progress,

(ii.) The Company has maintained proper records showing particulars of intangible
BssEts.

{b) According 1o the information and explanations given 1o us, the plant, property and
equipment have been physically verified by the management in a phased manner at regular
intervals based on progmm designed to cover all the material items. In our opinion the
frequency of verification is reasonable having regard to the size of the Company and the
nature of its assets. No material discrepancies were noticed by the management on such
verification.

() According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are
held in the name of the Company execept in case of Factory Land and building situated at
F-97, Satpur MIIXC, Nashik, Maharashtra although it is in physical possession of the
company. The Company represents that it does not have valid and clear Title Deeds to this
factory land & Building (refer note no 11 of Financial Statements).

(d} The Company has not revalued any of its property, plant and equipment and intangible
assets during the year.

{e) According to the information and explanations given to us, no proceedings have been
initiated during the year or are pending against thE-Emﬂpﬂ.ﬂ}f s at 31® March 2023 for
halding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as




amended in 2016) and rules made thereunder. Accordingly, reporting under clause 3(i)(e)
of the Order s not applicable to the Company.

(i) (a} The inventorics were physically verified during the year by the Management at
reasonable intervals. In our opinion and according to the information and explanations
given 1o us, the coversge and procedure of such verification by the Management is
appropriate having regard to the size of the Company and the nature of its operations.
Mo diserepancies of 10% or more in the aggregate for each class of inventories were
noticed on such physical verification of invenlories when compared with books of
account,

(b} The Company has been sanctioned working capital limits in excess of € § crores, in
aggregate, during the year, from banks or financial institutions on the basis of security
of current assels,

According to the information and explanations given to us, the company has submitied
moenthly relurns of statements comprising stock statements, working capital position o
the respective banks, which are generally not in agreement with the booke of accounts,
Deetsils of the same are as under for each quarter:

Amount discloscd
Mame af the ﬁﬂ;ﬁﬂ e
Bask Quarter enged | V0TS B un-nudited Remark
submsitted to it i
Banh
R I Lakhis) {Rs In Lukhs)

Dliferenoes BT
Cenitral Mank of H:H.‘I-I'l_i o differemss
Indili. Naighik J0=Jum=22 1, 565905 166785 n oF

dehlprsterediton.
Diiflrences e
Central Pank of 5 refating o difleremoo
T L R W aewoant . -of
dehboraferadios. i
Diffzrencen are
Central Bank of . relating bo difference
Indin, Mashik L = 1358 147331 in il afl
dehlors/credifors,
Drifferences ane
Ceniral Bank of relating to dilference
Inidi, Nashik J1-Muar-23 2,0013.55 1. 5800346 i R e

denborsfored o

MNotes:

Nature / Deseription of Security
=  Stocks & Book Debts & Other Current Assets
= Cash Margin on LC & BG limits @25%




(iii}

{iv)

Nuture / Description of Security

o Plot No. A-D1, situated ot gat No. 155/1(P), Brohamwade, Dindale Mala,
Mayagaon Road, Off Nashik-Pune Road. Brahmanwade, Taluka-Sinnar,
Distriet-Nashik

»  Vacant Plot Mo, A-02, situated at gate No. 153/1(P), Ermhamwade, Dindale
Mala, Noyvagaon Road, OfF Mashik-Pune Reoad. Brahmanwade, Taluka-
Sinnar, [Hstrict-Mashik

o  Hesidential Plot No, 2 & 3, admeasuring 1052.17+933.08=2007.25 sq.fl.
BUA respectively, situasted at ground floor of "Bhadrawati residency
Apartment” Plot No, 2,3.4 Survry No, 13/4/3/1, Mouje Kamatwade, Nashik

o Flat No 403, Anudeep Co Op housing Society Kamatwada, Nasik
s FDR (Additional security to be offered in the account)

Personal Guaraniees of Promoters

L. Mr Bipin Das Mchapatra
2. Mrs. Chaitali Bipin Das Mohapatra

With respect 1o investmenis made in oF any guarantee or security provided or any loans
or advances in the nature of loans, secured or unsecured, granted during the vear by
the Company o companies, (irms, Limited Liability Partnerships or any other parties:

{a} According to the information and explanations given io us, af the beginning and
during the year, the Company has not provided any loans, puarantees and
securities o companies and other parties. Accordingly. reporting under clauses
A(iiiney of the Onder is not applicable o the Company.

{b} According 1o the information and explanation provided to us, during the year, the
Company has not made any investments in its subsidiary, provided any guarantees,
security and granted loans snd advances in the nature of loans to companies. firms,
Limited Lisbility Partnerships orany other parties.

(e} The Company does not have any outstanding joans and advances in the nature of
loans at the beginning of the curtent vear nor has granted any loans or advances in
the nature O loans during the year. Accordingly, reporting under clauses 3{iii)c],
3iiiNd), 3(#)(e) and 3G of the Order is nat applicable to the Company.

In our opinion and according 1o the information and explanations given to us, the

Company has complied with the provision of section 183 & 186 of the Companics




(v}

{vi)

{vii}

Act, 2013 in respect of loans, investments, guarantoes or securities, as applicable.
Farther, the Company has not entered into any transaction covered under section 185,
According to the information and explanations given (o us, the Company has not
accepied any deposit or amounts which are deemed 1o be deposits, hence, reparting
under clause 3(v) of the Order is not applicable.

The maintenance of cost records specified by the central government under sub-
section (1) of section 148 of the Act is not applicable to the company. Hence, reporting
under clause (vi) of the Onder 15 not applicable 1o the company,

{a) In our opinion, and sccording to the information and explanations given 10 us, The
Company is regular in depositing with appropriate authorities undisputed statutory
ducs including Provident Fund, Emplovees™ State Insurance, Income-tax, Service tax.
Sales Tax, Custom Duty, Excide Duty, Goods and Service Tax and other material
statutory dues, as applicable, Based on our audit procedures and according o the
information and explanations given 1o us, there are no arrears of undisputed statutory
dues which remained outstanding as at 315t March, 2023, for o peried of more than six

months from the date they became payable, except as under:

Peried ti
Amdcini which the
MName of tha Demanded | Amsowni Tt Romarks,
stutuie Mature of dues im T Puidin® | relates if mny
Tux Deducted a Warioua
Source| TTIS) Yean Priar
Inoome Tax Act Defaulis LT7.767)- - ¥ears
As per
notioe
Demand w's, FY-2011- | dated 23"
Income Tax Act 220(2) 4675/- 2 Feh,, 2022
BA Tax
Challan of
Rs.
2125730
was paid
under
WHHIE
code and
FY-2017- | balance not
Income Tax Act Demand wis; 154 | 27,35, 7804~ | 20,25, 730¢- | 18 paid.
GET Agt Lsterest Lishilities | 37,2200 - 202021




(vii)

(b} According to the information and explanations given to us ond records of the
Company, no dues of Income-tax, VAT, Service Tax and Goods and Service Tax are
outstanding in the books of the Company on account of any dispute,

According to the information and explanations given 10 us, no rnsactions were
surrendered or disclosed as income during the year in the tax assessmenis under the
Imcome Tax Act, 1961 (43 of 1961) which have not been recorded in the books of
accounts.

{ix) (a) According 1o the information and explanations given (o us, the Company has not

defaulied in repayment of loans or other borrowings ar in the payment of interest
thereon to any lender.

(b} According 1o the information and explanations given w us including confirmations
received from banks (iF any) and representation received from the management of the
Company, and on the basis of cur audit procedures, we report that the Company has
not been declared a willful defaulter by any bank or financial institution or other
lender.

{c) In our opinion and according to the information and explanations given to us, the
Company has utilized the money by way of term loans during the year for the purpose
for which they were obtained,

{d} In vur opinion and according to the information and explonations given to us, ond
on an overall examination of the financial statements of the Company, funds rised by
the Company on short term basis have not been utilised for long term purposes.

{£) According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not taken
any funds from any entity Or person on account of or to meet the obligations of its
subsidiaries and associates.

(f} According to the information and explanations given to us, the Company has nol
raised any loans during the year on the pledge of securities held in its subsidiaries and

associale companies.




(%)

(i)

(%)

(xiil)

{xiv)

{a) The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments), during the vear. Accordingly, reporting
under clowse 3{x){a} of the Order is not applicable to the Company.

(b} Aceording to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any privale
placement of shares or fully or partly convertible debentures during the year.

{a) Based on examination of the books and records of the Company and according to
the information and explanations given o us, considering the principles of materiality
as outlined in the Standards on Auwditing, we report that no fraud by the Company or
on the Company has been noticed or reported during the course of the audit.

(b} No report under section 143(12) of the Act has been filed with the Ceniral
Government for the period covered by our audit

e} According 1o the information and explanations given to us, there are no whistle
blower complaints received by the company during the vear,

The Company is not & Nidhi Company and the Nidhi Rules, 20014 are not applicable to
it. Accordingly, reporting under clause 3(xii) of the Chder is not applicable to the

Company.

In our opinion and according to the information and explanations given to us, all
transactions entered into by the Company with the related parties are in compliance
with sections 177 and 188 of the Act. whene applicable.

Further, the dewils of such relmed party transactions have been disclosed in the
financial -stalcments, a3 required under Accounting Standard 1B, Related Pary

Diselosures,

{a) In our opinion and according to the information and explanations given to us, the
Company has no intemmal audit system commensurate with the size and nature of its
business,

{b} In owur opinion wnd scconding fo the information and explanations given 1 us,
internal sudit under section 138 of the Act is not applicable to the company.




[xv)

LX)

(xvii)

Aceording to the infonmation and explanation given to us, the Company has not
entered into any non-cash tunsactions with its directors or persons connected with
them and accordingly. provisions of section 192 of the Act are not applicable 1o the
Company,

{4) The Company is not required to be registered under section 45-1A of the Reserve
Bank: of India Act, 1934, Accordingly, reporting under clause 3(xvi) {a), (b) and {c) of
the Order is not applicable to the Company.

{b} According to the information and -:xpf-umu_ih.ms given 10 us, there is po core
investment company within the Group (as defined in the Core Investment Companics
{Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi) (d) of
the Order is not applicable,

The Company has not incurred any cash loss in the current as well as the immediately
preceding financial vear.

{xviii}) There has been resignation of the statutory auditor during the year, However, outgoing

[xix)

(%X

auditor has not raised any issues, objections or concerns.
According to the information and explanations given W us and on the basis of the
financial ratics, ageing and expocted dates of realisation of financial assets and
pavment of financial liabilities, other information accompanying the financial
statements, our knowledge of the plans of the Board of Directors and mansgement and
based on our examimmation of the evidence supporting the assumplions, nothing has
come to our pttention, which causes us to believe thal any material uncertainty exists
as on the date of the audit report that Company s not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a pariod of one
year from the balance sheet date. We, however, state that this 15 not an assurance as 1o
the future viability of the company., We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance
sheel date, will get discharged by the Company as and when they fall due.

According 10 fhe information and explanstions given to us by the management and
hased on our sudit procedures, we report that the Company doesn’t satisfy any of the
criteria prescribed under Section [35(1) of the Companies Act, 2013 during the
immediately preceding financial vear, thus there was no requirement for the Company
o spend any amount on CSR activities during the vear ended 315t March, 2023,
Accordingly, te requinement 10 reponl on clause 3(xx) (o) and (b} of the Order is not
applicable 1o the Company,




(xxi) The reporting under Clause 3(xxi) of the Order is not applicable in respect of andit of
financial statements. Accordingly, no comment in respect of the said Clause has been
included in the repor,

For Dileep & Prithivi
Chartered Accountants
Firm Reg. No, 122290W

\ i

Pankaj Jain
i Puriner)
M. Mo, 130550

UDIN-23139559, B X ALE 3111

Place: Mumbai
Date: 200 August, 2023




Annexure-B to Auditors report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companses Act. 2013 ("the Act")

. We hove audited the intemal financial controls of Akanksha Power & Infrastructure

Limited ("the Company™) as of 31™ March, 2023 in conjunction with our audit of the
financial statements of the Company for the vear ended on that date,

Munagement's Responsibility for Internal financial Conirols

. The Board of Directors of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Intemal Financial controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (1CAL). These responsibilities include the
desipn, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherenee to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accurascy and completeness of the accounting records, and the timely
preparation of reliable financis! information, as required under the Companies Act, 2013,

Anditors” Responsibility

o Dr regponsibility is to express an opinion on the Company’s internal financial ¢controls &
financial reporting based on our audit. We Conducted cur audit in accordance with the
Guidance Mote on Audit of internol Financial Controls over Financial Reporting (the
"Guidance. Note,™) Issued by ICAI and the Standards on Auditing, and deemed 10 be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both isssed by the Institute of Chartered Accountants of
India. Those Standards and the Guidsnce nofe required that we comply with ethical
risquirements and plan and perform the audit to obtain reasonable assurance aboul whether
ndequate internal financial controls over financial reporting was established and maintained
and i such controls operated effectively in all material respects,




4,

Our avdit involves performing procedures to obtain audit evidence about the adequacy of the
imemal financial Controls system over financial reporting and their operating effectiveness.
Our audit of intemal financial conirols over financial reporting included obtaining an
understanding of intemnal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing und evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the finuncial

sitements, whether due 1o fraud or error,

We believe thar the aodit evidence we have obtained is sufficient and appropriaie to provide
hagis for our andit opinion on the Company's internal financial control system over financial

reporting.

Meaning of internal financial controls over Financial Reporting

A compeny’s intemnal financial control over financial reporting is a process designed to
provide reazopable assurance regarding the reliability of financial reporting and the
preparation of financial statements for extemal purposes in sccordance with generally
accepted  accounting  principles. A company’s internal financial control over finencial
reporting includes those policies and procedures that (1 ]'p-r:rmh'l to the maintenance of records
that in reasonable detil, accurately and fairly reflect the transactions and dispositions of the
mssets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary 1o permit preparation of financial statements in accordance with generally accepied
accounting principles, and that receipts and expenditures of the company are being made only
in pccordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or tmely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have n material effect on the

financial statements,

Inherent Limitations of Internal Financial Control over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of cellusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections aof any
evaluation of the intermal financial controls over financial reporting to future periods are
stbject to the risk that the internal financial  control over financial reporting may become
inadequate because of changes in conditions or that the degree of compliance with the policies
or procedures may deteriorate,




Opinion
R. In our opinion, the Company has, in all material respects an adequate intersal financial

contrals system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Intemal financial Controls Owver
Financinl Reporting issued by The Institute of Chartered Accountants of India.

For Dileep & Prithvi
Chartered Accountants
Firm Reg. No. 122250W

Pankaj Jain
(Partner)

M. No. 139559
UDIN-23139559 (G RRLF FAMA

Place! Mumbai
Date: 29% August, 2023
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é AKANKSHA POWER AND INFRASTRUCTURE LIMITED

M 1

SUMMARY STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
COMPANY OVERVIEW
1. Backgrmound

Akanksha Power and Infrastuctare Privale Limited was incorporated as 8 Provete Limited
Company in the Siaie of Maharashim under the Companies Act, 1956 wvide Centilicae of
Incorporation  dated  July 012008  bearing Corporale  ldennfication  Numler
U401 04MH2008PTC 184149 issued by the Registrar of Companics, Maharnshir, Subsequently,
the company was converted into Pablic Limited Compans and the name of the company wis
chanped 1o Akanksha Power and Infrastractare Limited pursnant o issaance of Fresh Cenificaie
of Incarporation dated 24% April, 2023 from Regisirar of Companics, Maharashira with Corporaie
Identiftzation Mumber U401 045 H2MEFL 154 145,

The princigal sctivity of the Company inclades manufaciring of clectrical componenis, exocution
of turnkey projects and electrical distribution and manogement services. The address of the
Registered Office of Company is Plot No. 87/4, MIDC, Satpur, Mashik, Maharaghtra - 422010,
lnelia.

a. Basis of Preparation

The financial statements of the company have been prepared ad presented in accondance with the
Cenerally Accepted Accounting Principles (GAAF), GAAF comprises the Accounting Standands
natified wie 5.133 read with 5.469 of the Companies Act, 2013, The accounting policies have been
framed. keeping in view the fundamental accounting assumptions of Going Concem, Consistency
and Accrual, as also basic considerations of Prudence; Substance over form, and Materinlity. These
have been applied congistently, except where a newly issucd accounting standard is initially
adopted or a revision in the existing accounting ssndards require arevision m the accounting policy
=0 Far in use. The need for such o revision is evaluated on an ongoing basis.

The Financial Statements have been prepared on & gomg concem basis, imasmich &5 the
managernent neither intends io Haquidate the company not o cesse operativas. Accordingly, asscts,
linhilities, income and expenses are tecorded on a Going Coneern basis

Based on the nature of products and services, and the time berween the acquisiion of assels and
realization in cash or cash cquivalents. fhe company has ascerained its operating eyele as 12
months for the purposes of curment and non-current clossfication of assets and tsbilites

Based on the total income of the company, the amounts presented in the Finoncial Statements are
umiformly rounded off to the nesrest lakhs except for carnings per share and ratios

The company reparts its transactions m Indian Rupees.
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b. Basis of Measurement
The Fmoncial Stiements have been prepared on historical cost convention, on scerual basis of
aceounting except for Cash Flow Stateme

e. Use of Estimates
The preparation of the financial statemenis is in conformity with Indisn GAAP [Generally
Accepted  Accounting  Principles) which requires the management to make estimares and
assumptions that alfect the reported amounts of assels and labilites and diszlosures of contingeni
habilitics s oo the date of the financinl statements, The estimates and assumptions made and
applied in preparing the financial statements are based upon managemend's besi knowledge of
current events and actions as on the date of financial sEiEmerts,

Hewewver, due 1o uncennmises attached 1o the assumptions and estimnaics made actual resulis
could differ from those estinates. Any revision to sccoanting estimates is recognized
prospectively in currend and fufure periods,

1. Bignificant Accounting Policies

a. Property Plant and Equigment
Tangible asiers are sted ag cost, less accumulased depreciation and impairmend, if any, Direct
costs arc capiinlized until such mssels are ready for use. Capdial work in progress comprizes (he sost
of fixod asscts that erc not yel ready for their intended use at the reporting date.

b, Impairment of Asseis

At each balance sheet date, the Company reviews the camying amount of its fixed assets o
dejermine whether thers 15 any indication that those assets sufFered an impairment loss, IF any such
indication exists, he recoverable amount of the asseis is cstimated in order to determine the extent
af impairment loss. Recovernble amount i the higher of an asset’s net selling price and vale m
use. [n azsessing vahee in nse. the estimnted fubure cash Mows expected from the continuing use of
the assets and from its disposal are discounted to their present value wsing a pre-tax discount raie
that reflects the current market assessments of time value of money and the risks specific to the
assels

. Depreciation
Deprecintion has been charged on cost of fixed assets, adopting the foflowing methods / rales:

I, Deprecaation is calculated using Siraight Line Method (SLM) 1o allocate their cost, net of thew
resichz] values, over thelr estinewed uselal Hves prescribed in Schedule 11 of the Companics
Ant, M3

2. Il the costof o part of the assel is significand (o (e wial costof e asseland wselul e of thai
part is different from the useful life of the remaining assed, useful life of tha significant pan s
determmed separately for Deprociation,

3 For other assets aoquired / sold during the year pro ran charge kas been made from the daie of
first wee or Gl the daie of sale,
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d. Capital Work in Progress
Properiies under canstruction are stated &l cost bess accumulated impairment losses il amy, wntil
constructon or development is completed, at which time they are reclassified 1o be sccounted for
as an item of Propenty Plant and Equipment, Cost capitalized include cost of land and other directly
related development cxpenditure meurred m developing the asset.

Cost of sstets under development and not ready for iniended use, o8 on the reporting date, is shown
as capital work i progress. Advances given wowards acquisition of factory building and cxpenses
relmed to this, since the property is ol wmnsferred as at the weporting dae, the ouistanding # each
reporting date arc disclossd under the head for Capital Agsets under W1F

¢ Imtangible Assets
Intangible assets purchased by the company . and that have fnite uselful lives, are measured ol cos,
less sccumulated amortization and accumulated mpainnent Josses  Cost includes expendiure that
is dircctly atributable 1o the acquisition of the intangible assat.

Subsequent expenditure on intangidle asscts is capialized enly when it increases e fuure
ceoncmic benefits embodied in the specilic sssel (o which it relues,

f. Investmenis
Non JCurrent/ Long | term lnvestmends are stated & cost. Provision is made for diminution in the
valug of the investments. if, in the opinion of the management, the same is considerad o be ather
than femporary in sature. On disposal of an investment, the difference between its ATV AmOunL
and net dizposal procceds is charged or crediied to the Statement of Profit and Loss

Current investments are camied at lower of cost and fair value desermined on an individual basis,
O digpessal of an investment, the difference between its carrying amount and net disposal procecds
is charged or credited to the Statement of Profit and Loss Transactions in foecign curmency arc
neconned for a exchonge rates prevailing on the date of the ransacion.

g. Inventories
Inventories are vialaed al (he lower of the cost & estimated nel realizsble value, Cosi of inveniones
is compused on a FIFO basis. Finished goods & work in progress mclude costs of converson &
ather costs incurred in bringing the inveniories to their present location & condition, Proceeds in
respect of sabe of raw materials /stores arc credsed to the respective heads. Obsalete, defective &
unserviceabls stocks ore duly provided fior.

For inventory Homs, that are not ordinarily interchangeable and goods or scovices produced and
segregated for specilic peojecis, the cost is assigned by specilic idemtilication of their isdividual
costs. In respeet of other ilems, cosi s asceriained by adopting Firsisin=Tirst-oul mothod.  Het
realisable value is the estimated selling prce in the ordinary course of business less the estimated
costs of completion and the estimated costs necessary to make the sale

h. Trade and Other Receivables
Trade and other rescivables ar gencrally measured at invoics value, An allowanee for atry shornfall
in recovery s established if the sollection of a receivable becomes doubilful,  The amounl of the
allowence is the difference between the msset’s carying amount and the estimated future cash
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Mows. The loss allowsnce as also any subsequent recoveries made is recognized tn the Profit and
Logs. Bad debis e aniben off when idenfilfed

Cash and Cush Equivalends

Cash and cazh equivalents inclode all cash halances and short-term highly liquid investments that
are readily comvertible into known amounts of cash and which are subject to an msignificant risk
of changes in value. Fareign Currency cash if any, and cash squivalents ame messured ot fair value.

Revenuwes amd Cither Income
4. Revenue from sale of goods is recognised when significant risk and rewards of ownership
of the goods have been passed to the buyer and it is reasonable to expect ultimate sollection.
Sale of goods is recognised net of GST and other taxes.

b Reovedue from sales are accounted on acerual basis except Power Distribution sabes which
i focounted on the basis of actual collection from consumers,

¢ In respect of ransactions involving rendering of services, performance is measured cither
under the compleed service contract method of under the proportionate completion
methid, whichever relaies the revenue o the work accomplished. Sech performance is
regarded as being achieved when no significant uncertainty exisls reparding the amount of
the conskderation thot will be derived from rendering the service,

d Enterest income is recognized on accrusl basis, adopling & time proportion method, taking
mip gegount the amount outstanding and the rate opplicable.

e Diher items of meome and expenses nré recognised on accrunl basis,
L Income from expart entitfement i recagnized as on accraal basis

Borrowing Costs

Interest and other costs in connection with the borrowing of the funds to the extent relased ntriboted
tor the acquisition/construction of qualifving fixed assets are capitalized as a part of the cost of such
assel up to the date when sach assets are ready for its imtended u=e and other borrowing costs an:
charged 1o statement of Profil & Loss.

Foreign Currency Transactions

Transactions denominated in Forelgn cumrencies are recarded of the exchange ries prevailing on
the date of the transaction.

All exchange differences arising on senlement and conversion on fareign comency rangaction an
ingluded in the Sttement of Prafit and Loss, except in cases where they relaie 1o the acquisition of
lixed nsscts: in which case they are adjusied in the cost of the corresponding asset,

In respect of rensactions covered by forward cachange contmacls, the dilference beiween ihe
forward rato and the exchonge rate ot the date of transaction is recognized as income or expense ui
the time of matunty date. except where it relates to fived asscts, in which case it is adjusted in the
cost of e comesponding assets,
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Employee Benefits

Employee beneliis are accrued in the period i which (he associsled services are rendered by
employess of the company, as detailed below:

(a) Defined Contribution Plan (Provident fund) In accoedance with Indian law, all employces
seceive henefits from a provident fund. whick is a defined contribution plan. Both the emplavees
and emplover meke monthly contributions to the plan, cach equal wo & specified percentage off
employee's basic salory. Obligation for contributiens 1o the plan is recognized as an emploves
henefit expansc in Profit and Loss when ingamed.

(b} Defined Benefllt Plans (Gratuity)
The company has changed its sccounting policy of making provision for gratusty expense from
Cash basis 1o accrual hasis for the period ended March 31,2023,

Provisions and Contingencics

A provision is recognized if, as a reselt of 3 past event, the Company has o present begal obligation
that i reasonably estimate, and it is probable that an cutflow of coonomic benefits will be requined
to settle the obligation. Provisions are determined by the best estimate of the ouiflow of seonamic
benefits required to settle the obligation m the reporting date. Whare no reliabls estimaie can be
made, o disciosure s made as contingent liability. A disclosure for contingent Rebility is also made
wlsen there is a possible obligntion or a present obligation that may, but probably will mot, roguime
an outlow of resources. Whare there is o possible obligation or o present obligation in respect of
which the likelihood of catfiow of resources i remote, no provision or disclosure is mage.

Taxes on Income

Ineame tax expensas for the year comprises of current tax and defirred tax. Current tax provision
is determined on the basis of mxable income computed as per the provisions of the lncome Tax
Act Defemred tax is recognized for all timing differences that are capable of reversal n one of more
subsequent periods sabject 1o coaditions of prudence and by applying tax rates thai have been
substantively cnacied by the balance shect date.

Earnings per Share

Basic and diluted camings per share are computed in accordance with Accounting Standard 20,
Basic camings per share is calculaied by dividing the net profit or loss aler tax for the vear
attritutable 1o equity shareholders by the weighied average number of couity shares outstznding
during the year. Diluted camings per equity share are computed usmg the weighted average number
of equaity shares and dilwive potential equity shares cutsianding during the year, except where the
results are ang-dilutive. In the case of bonus issue since, the bonus issue is an issue without
consideraiion, he issue is treated as i it had occurred prier to the beginning of the year, the earlwst
period reporicd

(L1l
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ARANKSHA POWER ANDINFRASTRUCTURE LIMITED

AFANKEHA

Share Capital

it The Authnrised, Dsswed, Sabseribed wnd Rully pabd up share capiial are as follows:

(s in Lok}

Particulors A mil Mxi Mar Am ot Jhai March
Nty W32
Amthorised Share Caplial
100,00,000 Equity Shares of Bs 10~ Ench 1, D0 iy 0,00
(1Y 20000 008 Shares, §
L0000 D0
d & Paid
18,15,000 Equity Shires of Rs10~ Each 18150 AR ]
(F.Y 18015000 Slures. |
Todal IR150 lEIEL

b. Heconcilintion of the mum ber of shares vutstunding at the beginning and al the end of the reporting period

fonde 1

(B in Lakhs)

Favibeulirs J1et Mar, 2013 15t Mareh, 2022

Mumbgr Amusnt Sumbher Al
Shores sutsinndieg of the begirning of the yeor 1 815,000 151,50 IH13,000 181,50
Addd Shares Bssued during the vear - . = -
Lsis- Shares boaught back during the vear - = . .
Flu-rtimll.tlmlilﬁ al the end of the vear I, B30 181.%0 LR “l'ﬂ

¢, Terma { Rights sttached o cquity shares

The company has only ane clnss of equity shared heving par volue of Rs 1 per ghore. Fach halder of equity sbases s entitled o onse vole per

shape.

. During the yenr no shar wiss reserved for issue under eptinng and contmcty'cammibments for the sale of sharestdisinvesmenl,

g Leetails of shareholclers holiing mare thiin 5 pereent shares in the camprny:

As gt 3 Mar 2013 Axal 31 Murch 2022
Pariculars No,of Sharesl % of Holding | No, of Shares held] %% of Holding
held

Egquity Shares of * Hk- each fully poaid

Hiipin B D Modwpotre ERY (i 4%, 0% LR, D) 28, 7%
Chaltali B 2oihobpato | [ J301% AL L] a1
Akunkstsa B Dasmohapaira LU A% [LE R e ] L51%
Harshit B Dasmohapsis 13,600 (0,7 5% 1, fi 5.51%

1. The company had 6ot issoed any bonuz share far consideration other than cesh and no share hod boagh beck duning the period ol five

years immedigiely preceding the repaning dale.

i, ﬂhiﬂhﬂh‘llﬂa af the Promaters alang with I:'hﬂl;ﬂ il sy, J1n-|'||! the Fimancinl Y ear

Bhares beld by pramaters ot the end of the Year W Chunge during
Fromuler's name M, of Shnres % of Holding ihe Perind
Equity Shares of Bs 100 each fully pald
Hipin B Dias Mohapaira RATIR 48, TE%, -
Chinitali B Dashchpatra i | Qi) IL61% -
Statement of Reserves and Surplus
Particalars A1an A2
{n) General Heseryes
Al ihe beginning of the ves
Add: [ranshe fnong Sinsement of Proli and Loss = a
Tuotal (A
(b Securiny Fromin
A&l the begivming ol the year . .
Add: received during the yenr
Tl {18)
(ef Stagcmemt of Profit aml Loss
At the heginming of the year LA b
Add: Profit / {Loss) for the year 83172 242,35
Less: Tramsler w Genural! Reserves - .
Tarsl T} 1,404 44 1, 030,71
Total AT | 414,44 L1M7




AKANKSHA POWER AND INFRASTRUCTURE LIMITED

ARAMEIHA
STATEMENT OF LONG TERM BORROWINGS MNote-d
(Rs.in Lakhs)
Particulars J03A033 I
(Secured)
{a} Term loans
Fram Hanles and NRFC's
ColCENT GECL MEME 7,58 9,71
Less : Current imslufity =56 (M) -12.13
CBI CENT CGCL Loan Ade MOL31 73278280 LR 2 0656
Leags 1 Currert saturity -12.74 -2 58
CBLWCTL (Cent Covid 19 Sahayuta) . 154
Liss : Current mspturity - =2 04
Unzeenred
Adityn Birla Finnnee Lid - 125
Less - {urrent matwrity - =1.25
Car Loan-Kaotak Muhindres Prime Lid - 035
Less : Cusrent maturity - .35
HOFC Loan -2 44,58 5914
Less : Currant matirity -14.07 -12.36
IDFC Bank Led{Copital First) 249 17.79
Less : Currest maturty 249 <L 530
lecduzlnd Bank Lid - 1339
Less » Current maturity - 1330
Bagia Fincorp Limited - 1,y
Less | Current maturity = =5.09
Sub-total (8 101533 L8063
(b} Loans and advances from related parties & shareholders
{ Unsecurad)
From Dhirecioes -
From (hliers -
From Bady Corporte

=
e ———

Koavees Finstock Private Limited 50018
Loss © Current maturiey =509 18
From Shareholders -
Sub-tual b} E
Total fath)| 1 130,63 |
Martess
Natare / Description of Security

Siacks & Book Debis & Other Currenl Assels
Cash Margim on LC & BG lmits @25%

Nature / Deseription of Secunty
Plot No. A0 1. siuated o gat Mo, 153 I(P), Brahamwade,
Dindale Mala, Nayngacn Boad, O Nashik-Pune Road,
Brahmanwade, Taluka-Sinnar, District-Mashik

Vacant Plot Mo, A-02, situated it gate No. 133/1(P), Drahamwade, Dindale Mala, Nayagaon
Boad, OFf Mashik-Fune Road. Bratmmnwade, Taluka-Sinnar, Districi=Ivashik
Residential Plot Mo, 2 & 3, admeasuring IBEY 1745055 08=2007.25 u.ft. BUA respectively.

sineared ol ground foor of “Bhadrwatl residency Apartment” Plot Mo, 23,4 Survry Mo | M43,

Mo e Kamarwade, Nashik
Flat Mo 403, Anudeep To Op housing Sociery Kamatwada, Masik

FOR { Additional security to be offered in the aecount)

Personnl Gaarnntiées of Promoters
Mr Bipin Dat Mohapatra
B rs, Chaitali Bipin Des Mohapatea
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AKANKEHA POWER AND INFRASTRUCTURE LIMITED

Moke-4
STATEMENT OF DEFERRED TAX (ASSETE)! LIABILITIES {Hx in Lakhs)
Purtienlars o
1032003 33222
Oypenilmg Balasce [A) Ha Ha
Cipenang Bolsmee of Deferred Thx Asset | (Tinkality ) 1529 130d
Closing Balsnces [B)
(TA) ¢ DL on Timmg Differenice in Depeecintion & par Canponies Act sod Inceme Tax Aot .64 1.5
(XA ENTLL i st b gristaly prosision -
(TFTA Y TX0. om acsonn of ofber disalloreniees 5
[IFIAS Y 1N om mosoust of provision For dowhtiul detis o .
Clesing Dalnsce of Deferred Tax Assed | { Linhility) (B) 1465 1528
Current Year Provicios (B-A) Ab&d 1.35
STATEMENT OF OTHER LONG TERM LIABILITIES
Mole=5
(R im Lukhs)
Padiculass A Al
FLAEN BT T e )
Perlormance secunty from Subcontraecto 163.00 213 (K
{Inlerusi Free & refundnble wfter the ieniire of the controet
Fuention Momey from Sub Conimciora 47057 ARSA6
Trtal 63357 GOL3G
R
STATEMENT OF LONG TERM FROVISIONS
Mie-h
Particalars L-.Ea
J10372023 Iy 50 [
Long Temn Proviesns Aot LI
Provtssan lor Gralud fy 10.55 ﬂ-LI:J
Toal 1,55 ik
STATEMENT OF SHORT TERM BORROWINGS
Pdiste-7
{Rs i Lakhs)
Porticulars -
J1N3 23 EX[L Ele| v
Secwred {Payeble witlis 12 monibn
“Fermi Lian fravm
CBI CENT GECL MSME Zh.IHN LSk
CHI CENT CGCL Loon Ade N5 TA2TH280 2374 2
OB WCTL oCert Cenvid 10 Sahayam) 264|
Unsecairedd Lonne { Poyable Within 12 manls)
Adiiva Hirla Finnroe Lid .25




i AKANKSHA POWER AND INFRASTRUCTURE LIMITED

LRt

STATEMENT OF SHORT TERM BORROWINGS

M= T
(R in Lakhs)
As Ax

Tt 31,93/2003 ALD32832

Cur Losn-Kotk Matirdra Prinse Lid - (.35

HEWFC Loan <2 §a.07 123

(L% Hank Lad{Capilal Farsty 2.4 Hﬁi

Inifutml Hamk L 1330

Magma Fincoep Lirmited ‘ G
Laan Repavahie om Demand

Free Hanks

Cagh Credit Facilifies Cenienl Bank of bndis A37.8Y TEE.I1
From Cther Farties

Enyocec Finstock Privaie Limited BF 18 .
Haby ozl (4] 143235 A7 ﬂ
Unsecured

Loan fom Cthers -

L Fromm Thmecors -

ey Wl iy ———_'

Ttal {arts)

142235 R74.40]




él AKANKSHA POWER AND INFRASTRUCTURE LIMITED

STATEMENT OF TRADE PAYVABLES

{Rm I Lacha)
P As al
Purticulars
31323 JLNNIO2D
Trude Payables

Mbcra, Small and Medinm Enterprives 0.00 0, %)

Ckher than Miom, nlcds
eyipge: AL ot Sty G12.15{ 59389

DlcTpaiscs

Total Gl 1S SULES
-—

Mo

Moie-8

L. Amount duc to entities covercd wder Micro. Sl and Medium Enterprises as defined in the
Micro, Snall, Medinm Enterpriscs Development Act, 2006, huve not been ideatified by the Company
since MNo supplicr hos intirated the comypany about its stams as Micro or sl Entemprises of its
FEpISICAOn with Ihe appropriate Auhonty under “The Micm, Small and Mediom Enterprisies

Trade Payable Ageing summary

(. i Lakdus)
Particolars Leas than | 1-2 Years | 2-3 Years More thun 3
yeir Years
As af 31 March 2023
MEME KL 0. (.00 i, (i
(Hlhizrs 380,17 14,41} L. 505
Drspiabed Duics = MSME (1.{HH .00 .0H) R
Disputed Dues - Others 1.4H] 0.1 L1} nr:l i (i
Ax at 31 March 2022
MSKIE {1,006l . LR L] H-.I'J[ll
Dibers 58715 L7 154 £ B
Digmuied Dues - MSME .00 il 00 {10 {10
Dispuied Dues - Others (1.0 .00 {100} {100
STATEMENT OF OTHER CURRENT LIABILITIES Noie-8
(M. in Lakhs}
| As at
S s EDETE T
Oiher Corrent Liahiliiles
Crutsinding Eapenses G0% BER
Advmnce Tram cisionserns 167,00 -
Stahwiony Lipbilitics 3282 129.54
Taotal 208.01 1.36.34
STATEMENT OF SHORT TERM FROVISIDNS Mote-10
iz du Lakhs)
& Ax Al
o S OOOL] SN
Short Term Provisions
Provision for Emploves Benefils 3471 24,78
Provision for Gy 0313 -
Frovision for Tex 1 16 -
Total] 159,20 14,78




s oy * Ajirpanoss paw Gasdond pres ou go esasdopasn B0 G200 (0 1L 110 S0 64 68 6 100ds sug
erEn Iy e O ndes g6 1w pemns Smppmg pus pue] Lo o jaadsas m spe] AL I P

I_..1|II

ey Furpuad ssarfon ] m oy, [wadi) 5 0 PRIIOD0E W0 FEY ST G 68 SH 10

Aumdunn og | Auadosd pies 2u) Jo vorssassod Eas gl w6l H IEnoape
PITEA DARY o0 S0 1 g Suasnla seedmn’y S0 <m0y

A L T T SSTE [ OPTLLT JOGLE | 6L0eL | 10T [
e — - = —
I1ST or'Lll 15T ar'sl F4Z AL
55 = £E = £ aih * FiLR - ARRINETN ORI ]
FOF - bt - FOF] - $/L8 - Jl M, SUMKL] 2mTnm
. i . 46l il o P EPEATRIPURLIE] - PUR] ARy,
Al 68 fir G (] = F G AR g4 = T Fapging PUR PUR'] AKDE]
fLfc I#€l [E(E o6l IFEL /8 - T8 SEpPIBE] pum Pl AMnow.|
0Ll . 0Ll 0 Ll - p/ L - BOTE[TESL] [EILs0a]
sasogg -uj a0, (ende)
—— —— = |
LU'ET = LS LT sputhigaAap SapaIn sl y apgEaeiug
e = ————
[ LY OCIEE | IE0ST | OR'ER LWl SEEl | IL'LGA ML Irsss | siTor
Incl 0L'E ns 1T = Tl RL6T %L - st L5 RC e W spndus
A e 198 ezl 5L o bl - RIT | pmdinkss S0k
150L L% g (T e wipl ' 16 - £11E QY00 A
L EG8F 3 - 3 . £ . | € oRt - DI Busppng e
REGIT bl 4 - = - - BERT g 00T IhRA PR ALTE0T
ERET 1681 il - N9z FETI HLRE - ¥oL ¥ 1L EATNLJ [ AL |
g1 acal 0E'E ¥l'0 £T 1 ITT ATl bl * T60C ORI [RIST] [Py
LoEnl aLgil BEEL o8 oR ol £T1L SFoLl w5l ar'l 65 68 ALTIIEpY Pus
FREL 1961 4 i) - £l B0 DATT - a7 | (17 4 spndimby F sjoa |
Ry AqiEum g
Tong
£I0T zrar | czog v | wad e | popad 1 dy | eToz R malap | TIR
sepg sppe | pdy pae | wigie |Bmsnpo | spasjuo | e wigie |wvoponpag| Supmg | pady ow usmdmbyg pus ey Caamdong
svaounyrgy (58 asumpeg |er ssurpeg |oponpag | pepasdag | ounpg forsoumug | pafes | SNIPRY | V8 OURTE
Hpopg 1N e s dag) pagmjneinaay Haapg seossy
1m0y CTOT1E AIVEY 1Y W T AA
SIASSY ATXI4 40 INTWALYLS
W W Y

QILONTT THALINELSVEANT ONY HIMO0d YHEMNYHY

v




A AKANKSHA POWER AND INFREASTRUCTURE LIMITED

A HARE D&
STATEMENT OF NON CURRENT INVESTMENTS WNabe=12
(R, in Lakhs)
As i
Parthcubars
3103:2023] 33022
Oiiher Mon-Trade
. Jivestinend ) .
n. Fixed Depasit with Hunks 2873 2353
b Equaty Inssrumseans { flly paisd wp-unlcss otherwise stnied a
Quaied
= Muivm| Funsd - -
- Euiny 8 hare -
L miguastead
- Equity S hare .
TOTAL ZNT2 141,53

Mote | Bammerked fixed deposits with banks sre lien marked

wid restreted @ use ood it relaies o

halences with bunks held as margin money e secarity agaims) the goamntees & [0 ised by Ranke

These deposite are penernlly renewed on their matmsty.

STATEMENT OF LONG TERDM LDANS AND ADVANCES Nule=13
{Bs in Lakhs)
[particuturs i
3105302 Fmaaay
Unsecured and commidered goail
#. Cupeital Advasces
For Factory Lond & Puilding -87/4, Satpur Mashik 0 ﬂuﬂol

{Refer Miste Below)
e Docleer Loans ol sdvanoes
Tender EMID & Deposl
Reumily Depomat (MSEER)
Bzl Dopurdl
BEML Toll Froe Services Deposit
CyHider Do Paid
Depost - HP Gas
ERT for Tnde
BRSO Depeail
Exlen Tax Depant Crissn
Secarity Deposit
Soanrlly Deposil -BERL Tolephone
IT Brelvind Fesosivoble
Excisr Dty Crodi
Sales tny sef of TGS T st aff
Wil Kecoivnbde 12-13%ake Tax- Onssa
Addvanee for Assets
Labosar Lsoenss Deposil
Crist Flodase Deposl

183
1,540
E.El.’lli
0,14
iR
o0z

TOTAL




A AKANKSHA POWER AND INFRASTRUCTURE LIMITED
A A

Note on capital Advances: {Rs. in Lakhs}
| Particulars 31032023 310342022
For Factory Land & Building -87/4, Satpur Nashik
{Refer Note 1) (.00 150,00
Mate. 1

| The company his enicred into an agreement for purchass of Factory Land and building
gituated at F-¥7/4, Satpur MIDC, Nashik, Mabarashta. The purchnse congiderntion was
fixed ot Rs. 46234 Lakhs, The compeny had peid a sum of Rs. 350 Lakhs in the previeus
vears towards part payement for the purchase considesation. Subsequently, TDS deducicd and
paid of Rs. 4.63 Lakhs on 130272023 and the Purchase deed was excouted and registered on
201022023, None of the director is inlerested m the abeve transaction,

ETATEMENT OF OTHER NON CURRENT ASSETS Mube-14
{Hx. im Ladihs)
As al
Particilars
I 03 20ES J1mae2
Precpecative Preliminary Expenses 544 R.24
TOTAL .44 H.24




& ARANESHA FOWER ANDINFRANTRUTTIRE LIMITED

RESTATEN ATATEMENT OF TRAIE RECETV AR ¥ M- L8
(e L)
Putoalsrs e i
]
[rade Heoeivuhiles 1
Umsrgured Comrsbofered gosd
e receivablis dustanding for o perbod
sl w3 rmonthi from thi dake chey aes iddse R LT [iIx 1]
i payrmeni
[ria From Holaod parfic s smmen G
Oy, T %0 (]
ity 14 Wi
Sub Total E HIJ
Crabitaid ring Lor o pemicd sol axoending & montn
(Lirw peared & ostiderad Ol s R
[nass From Felaed partion Cemmman Oromg
Coompay, ok 13448 2340
eher noa 1
b Tdnl (BH_625.47
s ol Cmier| e g [0y bl
Trade mcalvaods cumtikdng fin d pored
i epiling sla tionili o the daic choy ar e B Wi
foer Temvmsi v
Frecs From Belaiod parniics! Commres: i
i 00 L8
ko (1
Bul Tl 162) i .56
Tostad fuldd &7 55
Lsi: Propbsion for Toubidol debis
Mardl Iradi Beceivslles | T

Sadi

Lo Lk of persinsan lines ¢l fied o Promseens’ apd Timwg Compamis’ s b dotemized by the Managaseni
and relizd upm, The Audtns hane nos perfamed any proosturs m deremsing wheer e 18 is accinte md

g
Trnde Hevrka s Agelng summarny
= jm
Lows Ban | & Menibs . 1 Slorw ihan 3
Parimhrs
p Mol vear 1Y | TiYan Yaars
Aa il 31 iareR dis
Urdispieed [rnde Hecrivabdo =0 onsi eved (Ressl AR (TR o 5, TE A
Traala Beswivebls -
I indispueed 6 - Cansidessd 008 s u 4
Ciprarsd Tesse Kecavphle - £ il dered, Cond a .04 i)
MRt Trmls Beceisable ~ ol dered dowbifii F i a a
Anwldl March 1822
Unndonpsed Trade Recervalis -Comsidarad Crosd L1z 1 i =91
Undispmed Trade Rocanalde - Cminidard
: "I EP-I i ) 1.0 1203
[Hspoied Trede: Noseivable = Corme dired Cioosd i | F. £
Cinpued Uik Becetvaile - Condderad danhsil LI u:1 i




A AKANKSHA POWER AND INFRASTRUCTURE LIMITED

B Dt

ETATEMENT OF CASH & CASH EQUIVALENTS Mode- 18
{Ha im Lakha)
Ak i
Rantimia ] sz
Cash and Coah Equivalenis
Cash an Fland 11524 57,748
Balances with Banks in Corvent Aceonnts 018 1037
Tatal] 417.05 ﬂ._E

Mote - Cash & Cash equivalents balances as on Balance Sheet Dae has been cortifiad by ihe

Mansgement

STATEMENT OF INVENTORIES

Particulars
Sioch of Raw Materiol and Stock b Trsde
i FRaw Materials
b, Wk in Progress
¢, Finished pocds
Totul
STATFMENT OF SHOET-TEEM LOANS AND ADVANCES M- 18
{Bix, im Lskilin
Ay wt
ks 310320z |_ 3Lnazar
Balurcaes does from Government Authonty
Lesser and sodvance o Cthers (Unscoured and ooasidered o, 0.0
ool 3
Body Corperate (Related Partics) LEEL L uo41
Advange (o Suppliems (Unrclaied parties) 26T.91 Ll
Totall 26701 (00|
STATEMENT OF OTHER CURRENT ASSETS Mok 19
(B, brn Lailabn
As
s FIT G R L
Fietention Moncy 317 517
TO% Roccivable’ Incoma Tm 43 55 497
St Advanoe & 10U 2163 e BT
Busness Developamant Advancs b1 WELY)
TP, Wallet Al 0,60 4252
Pre-puad Fxpenacs 1 258
Interest Reseivable on FDR hix {EH
| TDE Recaivable L 207
Tutal L, 26
e ——
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A_ AKANKSHA POWER AND INFRASTRUCTURE LIMITED

LS S P

STATEMENT OF REVENUE FROM OFERATIONS

Note-10
(Bt fn Lakhs)

Particalars

Fuar the vear endisd on

Sales of Mroducts
Sales of Rervices & Tumkey Fxecidn

2164

261745

Sale of Power 00 1,2849.57
Tarial H 5 1H3.T0
STATEMENT OF OTHER INCOME Nale-21
[ Bew i | b
Far the vear ended an |
Farticul &
i E TP e ]| 31 maanzs)
Diher Income
[nberest fram Fised Depostls nnd other deposiiz 1144 1107
Chher Non Dperating Ineome il ) 1,73
Total 14 80] 22 sl
ETATEMENT OF Raw Muoterial Canswm b LTS, s |
(B in Lakhs;
Particulars Farr st viesir onicled om
3 m3enzs| IO
Opening Stock of Kaw hMaterial MRS 14912
Purchase of hMatenals 3,252 05 1FTR05
Less; Closang stock of Baw bMatenal 242 N -] 4R 5
Total 3, 1K7.80) 3.775.67
STATEMENT OF CHANGE IN INVENTORIES Vivto- 2%
[P in Lakhs)
Paribculars Fur ihe yesr endwid un
JLN32023 1 ke
Opening Balonce of Steck
(1] Finizbed Goods .73 X4
1) Work-inpmgress R0 1323
{10} Soek-n-iroile
Tatal 136,73 1,37
Laess: Closing Bulnnce of Stock
(1} Finighed (foods 455 BT 31,73
(inh Work-in-progiess 134 35 oo.00
Ui} Stock-m-toxde
Tetul 630,23 135873
Increase{Decrease) in Stock ~453.50] e




A AKANKSHA POWER AND INFRASTRUCTURE LIMITED

A HANASHA

STATEMENT OF EMPLOYEE BENEFITS EXPENSE Note-24
(R o Lok}
For the year codeil on
i sl 0N 31/03/2022
Salary and Wages %0413 43816
Remuneration to Directors & MD 54,00 46,14
Seaff Welfare Expenses .17 10,57
Provision for Gratuity 410 Ny
Total Hild A S04
STATEMENT OF FINANCE COST Mile-28
(R in Lakbe)
For the year ended on
KRS 03I W /naz0n2
lirvl erest Expensas
Bank Interest Bh.93 GRS
Interest on Unsecwred Loans 74 1741
Ciber Borrowing cost
B /LC Commisson & Charpes 4.35 |5
Bank Charges .96 1L.7H
Diher Interest Cost
Interest on Statutory payment & others 127 | 8 Hd
Tl 1.26.95 135,07
STATEMENT OF DEPRECIATION & AMORTISATION Mate=2h
{Ra. i Lakhs)
For the vear ended on
Particars 31030013 3103/2022
Depreciation and Amoriisation Expenscs 1557 2432
Tuin 1z 29 4.32




A ARKANKSHA POWER AND INFRASTRUCTURE LIMITED

AHARRRSA
STATEMENT OF OTHER EXFENSES Maovte-27
{Ha. in La khs)
Pucticulars For the year ended on

Electricity Charges
Installation Errestion & Comm. Exp
Waler Expenses
Factory Expences (60|
Electricity Duty for DF 20,75
Mairfenance Expenses 500
DF & Distribution Expenscs L34
Import Expensca 1524
Prosect Exccution expenses [2.58
Jabwork Charges 4054
DF Comract Service Expenses Odisha 5831
Freight inward / curward - Loading Unloading 2184
Testing and Callibration Chasges 3593
Smiwory Expenses 151
[nsurance Premium 623
Insurance Premium for Workman 390
Legal & Professional Charges H40
MPCB Fee 044
Dromathon 1R6
Eoc Expenses 0,044
Security Expencss 748
Licence Fes 048
Registranion Fees 1.3
Stock Andit Fees 0.1¢
Professional Tax paid Company s
Roond OFF {+/-) LR
Membership Fee 541
Proliminary Expenses Written off 3 ]*_-JI
Ligumdated Demapges 0.00
Aanouni written ofT B a2
Audin Fees 1.(xd
Cloud Manngemant Charges 317
Loas on Sale of Asscts Y
Hent expense L5

Tota _on21]

ih) Selling & Administrative Expenses

Toure & Travelling & Convevance Expenses a8 D8 83
Office Expenses 2137 472
Marketing & Sales Expenises 24.37] Hd 76
Telephone Expenses .51 130
Training & Semmar Expenses 0,53 0 00

Total|

9556 Ilﬂ.llﬂl
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A AEANKSHA POWER ANDINFRASTRUCTURE LIMITED

Mt o A oroumis Swle-2R
(Al smoumiz in Indian Rupees in Lakhs, unbeas otherwise atated)

Employes benefit Plan
LA Delimed bemefit Flas

‘The defined benefit plan operated by the Company §s a5 below:
Rediring grahuity

The defired benefit plans expose the Compamy to s mum ber of sctusrial visks as below:

(n} Investment risk: Tho presest value of the defined benedis pla labsility ks ealonlated using o discous
rate determired by reference to Govemmamt Boads Yiseld 1f ple liability 1 funded and relim o itlan
st iw Leslasws thiis mim, i1 will ereate a pln deficit

(1) Interest rish: A decroass in the bend interctate {dascousi mie} will imerease the plan Tahilisy,

(e} Martality risk: The present value of the defined benafit plun lisbility |+ caleulsted by referes oz irs the
huest estimaie of the modality of plan prticipants. Fre this report we have used Indian Agaped [ ives
Mnrtality (201214} ultrmate fable

iy Salary riak: The present valus of the defined hynafis plan linhifity ia csbonlnted wiTHh the assemyplion il
STy INETCHIC IR ol |:I.-'|1lr|:':|!-.-u.l‘.|;n futurs, Peviaton m the als of incrense of sy n e lioe
plan partigipants from tee mbe of morsise m slary e b detomaing the presat wlue of obligation wil
have a henring en the plon's Hobilisy,

The fallinwing table sets aul the ampounts recogiged in the finamclal staiemenis in respect of PeliFing
gratuity plan:

(i Change in Defined Banofid Obligation (ENB0)

Aa Al

wriigalanm ORI L IEd
Pogsent value of TIHO al Mmu!lhr?ﬁl .78 531
] 1 Service Cos 1.7 145
Iiierest coml 5] 0,56
Aty mranl i ! o 1.42 =1 34

ﬁmtﬁm_-ald - -
valie of DIV wt the end of the year 0,68 | 6.8

(i} Change in fair value of plant amets

Fanr valws of aselE 31 e beimamy of ihe year -

niEresl insaine - =
Lanployer co tribariioms = &
Henefiie paid z -
Falr vabue of plan asets sl the @l of the year .

Ammounis recogriised in the Halanss Hheet

Irm;-mm 3N F1AINEE
Presend volee of DEO &1 8e end of the vt 10 BH &,73
Faer vnloe of wesets ot the end of il year - -
|:'-IH l..l-l:-LlE %H in thw Halamee Sheet idi. 54 h.7H |

{iv) Companedis of emplover expiense

[Particudars 31432023 nm’
Ciarrent servies pest 1.77 | A5
ieresd gon 031 1,36

in) /o 142 (G
E recopnised in Statemnent of Profin 1 and Liss 4.10 147




.& AEANKSHA POWER AND INFRASTRUCTURE LIMITED

b Mamwre sl extent of invesiment detaiis of the plan et

Particulars AN OII|  MAaIezz
State s Coentrnl Secarities L [V
Hanids e |
Specigd d 15 [ 14
Insnrer managed faniy P [

([} Nssampiions

[Particuburs FJLOZA0ER| 315030012
[Hiscount Bae AR T.18%,
Balary Imgrease FRabe
Fete of Resurn om Plan Assetn fLpY A
Y |

Maorality Tukls ull E
Ji-ll'ir'ruuﬂt.."l.i.l il Yoar
Witwlrwal e 1% per Annsam

(H) Befined Costribution Fan
Provident fund and pension

In aceardumce with the Emploves’s Provident Fund sd Mescellneous Provisons Aet, 1953, oligibiz

emplovees of the Company ane entithd o nioeive benefit in respact 0 peovident flind. a defined

eoiiinbtion plan, in which both emplovess and the Company make monthly contributions sl o speciled
percentnge of the covered emplovees’ salary, The contributions, s specified imder the law, ore nasde 10 the

emploses provident fund organsmson (EPFOY

¥ STATEMENT OF FARNING FER SHARE

[0 i Lawicha)
For the vewr ended on
Tty AAAEN] 3
Basle EPS
Profit/ {Los) edber x o per Sinoses! of Piodit ond Loss 1572 24239
Welghted Averspe Mumber of Shares Sabsonbed [ Basic) 1 27 {5 127403
Basic 111" 113 Lu1
el IS 2
Peadin /(T eme) nffer tax: me per Sttement of Peofit and Loz =131 72 242,30
Wegghiod Avartage Nambaor of Shases Subseribed (Hasic) 127.05 12704
|_Diluped EPS (Refer Note bobow | .23} L91
Nages

Bince, the bonus issus is ua issue, without consderation, the rswe is tnmted o if it had oocamed price o

the begning nf the voar J022, ilw enrlust period reported,

31 Deferred Tax Dabdlin Assar

Pon. e Tk
Attt A wl
JMEHIZ  3AaS0d
BTATITL) on riming Thiffinenes o Deprecirtion as par 664 135
Companies Aet and lacome Tax Aol
| UTA ADTLY on tinsing Differences m others - -
Mot Deferyod Tay Aol Limbdlity ) HLd 1.35




‘ AKANESILA FPWER AND INFRASTRUCTURE LIMITED

H Directory' Brmuaer il
Pasrikenlars
[rechors” wﬁlﬁm
[ Toeal
Ao’ Pemmnerd o fiw 1 sihhs
T L T f ]
NN HARI0E
| il Foes A 1.0
[Tl C| L]
SUNMMARY STATEMEST OF CONTISGENT LIABILITIES
{Hx, o [akhs
m Avml |
= FLALE AR Jiagaaii|
Mﬁﬂ% I
Crernani Income Tk il 751
Ingeme Tex Authoritiss (TES | .7 i 21
(T Lot G851 sl vt vt Amioms 03T TRE]
Theasand from Proeient Tund i, 1 1.1
o ESK & 110 0.0
Chomani TFam % AT £L.1H} (M5
Deman Tredensi [ o
Wa Rervier Tas 0.0 iK1
Hanik, Cusrmmiess seued in Padies 13 4 Tl
Cogpltar] Comumsitrryers refer note 13) N 10384
0 . AdTEaan nol Amrmiaed sl
aphal ek in Progress {ralermote 517 Py et kil

STATEMENT OF RELATED PARTY TRANSACTEONG

ji List of Rebated partbes

iprmes St seftute] pertive sdih whim irmmactions wiere carmd ol dring s vears and deseripbion of

rulalirehige
reamie of thie Persom | Ensity

Dipin 0 D Wiluapors
Chaitall B Dot

LUDREAM Techinolab Ty, Lad

Huctlupent Fropects Pt Lid
Akssksha Henbil Smam Technakogies i 1l

Dhssrriplism ef
Telakinnalg
Whikedime Dhestor
‘Wheldiime DHnect
Group Coisguny
g L ormgeeny
Lipoam L erpuit
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ARKANESILL POWER AND INFRASTRUCTURE. LIMITED

(&} Trnmsmciion with related Parthes ;-

Tt i Lakdhsy

Marticulurs LI Wl e ]
Salwry Pakil
Ehipin B D kichageirs L]
Cledash T Dhasesidu i L&
Balance Uindsdaniling
LEMEEAN] Tovknslah 1, Lid 36137
Firtleccm Mejecn v L AWLTT
Abnrdsha | lanbdd S 189
Techrotigics P Ll o
Halle
TIREAM Tobnulsh Py Ll 75T
| Mectilicent Priesis 1M Led R o

All transstion: with rdbed pariies are made on lerme aquivalent to those that prevall m amm's kngh trsactions,

Cluasfanding balsces for iniibe nectivable, smda paysble and sther peyvibles irn ansemimed.

Tha Company has ms recorded uny fexpammmend of balonges selaling bo emongs ol by melaied panies darng
the wear andad March 31, 2023 (hlarch 31, 2022 Hib
T sazmmmant is underisken cach flsancial sear through evalaning che finmciad pasition of tha relsted pary
sl the ket & whicly the selaiad pariy opemie.

{{H. in Lakhs) exeepi Per Share Dats)

25 STATEMENT OF MANDATORY ACTULUNTING RAT IO

Cmi

sEues Linldios

Hatio i rator emoauinanor M Nlar-23 ¥i-¥ur-I2 % varince
ek e Testal Crarent Awawii. Tiomad Chivvond Liakdites (5.1 L ] BTN
Iﬂ.u:-u.l’t_q-.
Leldcoaiby min Incriinmi iagn wmeed Hlort i T ey (M wori ) L AL LY
Tale sirvee COATTg# TR E i ."-h"-:- Dbt Sarsiom e s 1 ] L3y I
mﬁgﬂ!ah__m
oo e Vear kae
Mz i et i) i Dieslats (il T Bty e Wy 1% -1'|'I- [0 4T - itk
Eivemiay i iy dl Ciomd il Qs bl Aveinge Irrmsloy L] 15:50 0D
Thisle resstivabls Gonoscr rain Harvarass Dvass Cigmreph om ﬁrﬂr'r'rlﬁ [T 236 240 T
II&%'nlﬂtﬂiﬂ Cosz o Puarehibie A T X T o 1nws |
o [IF% =] %
T ol A ar e Rervanas linw vssatin Ciarmst ames ke i T sl 4z Lt LN
: - e
P putw rasai ﬂﬂrﬂ-rm Rﬁtﬂlﬁﬁm B i [E.T.08 ETE .
p Tiepral larheyed T
Rantarn o Capiiat iy Pat Pl Vsl B | iy e dibititins] 200 29w 1M




g AKANESHA POWER AND INFRASTRUCTURE LIMITED

T Paymenis & Earnings in forelgn exchange

{Rs. In Lakhs}
n As ol
n.mr-ﬂ F1-AtarI2
Puichass | 53924 [

All e pealisation recaived by the compney are m Indian Bopess

T The Compuny hies serasal the Aullorisd Capiinl ol the Comypary (o 20,00, 000 dres ol oo Vil Ex |10 par dies
ngrogating Fa 200 00000 ta S000.000 equity shanes of Fuog Vahio al Rs 10 cauh aggrepaling to Fa 5,00, 00,000~ vide
Speoci| Resolubion Fassai ai (he Exira Crdinary Gonoml| Wecting held on 081 13022,

Subsequentty, The Company hns incressed the Asthirised Capital of the Company trom SULLKLOHO0 ines o o Yalua Ks 10
per dare npeguting Fs 5.00,00,000 to 1,000,000 sty shares of Fats Value of & 10 vach sgpropaiing oo R 10 IR0
vidke Special Resolution Passed 5 e Exira Undinary Ciasernl Wosting held oo 12023,

5 Proasauss ¥ enr's Fegures v bem rearenped aid regrimgod wherevt pracaesble md comrsdsiened necessany,

A0 The muman gemeni e copfirmed thai adaquuie: provisaos ho bt mkde for all the knwn and detormnesd Babiilies md e
war 74 el i exnesn of tha arvriinre pesim by reiqinod b e provided for

¥ The balinees of mrade petabbes, made receivable, b il mdvwaces e ursccared el coeidirad ms good g ke
ermlirmasions of réstpect v parfies comcamad

42 Evenis Oxeuring nfter Balaiwe sheet Daie
iy Incrense in Authorised Equity Caplial

The Cumpmrry s ncrosed e Auilsrisd Capital of e Corpany fron 100,010,008 shares of fce Vilog e 10 pur shee
ngregating Ba 10.00,04,000 o 2,605,000 eyaity shares of Fags Value of Bs 10 eack mpmregating bo Ks 3500.00,000- vida
Hpﬁdﬂmnluhnrurdltﬂ:nhnﬂdhu}fﬁmﬂ Buleciing helbd o 2042003,

ii} Alliment of Equity Shares on Private Placement Basie

a) The Companty has Alioied 395500 Equity Shares of fkee value or Rs. 10 po stars slong with premium of Ha. 40 par ghans
mpgreguting s, 199, 25,0000= jo new share holder's om Trivas Flapement hpsés vide spocm] roaslebon passed al the exrd
crdipary Guseral hssting Hield on 0806/ 20121,

ls) The: Cims parey acdiopally Allsted 2,17,000 Exuity Shares of face valus of R4, 10 peer sl aboing) with. st of Rs. 40 per
ke magregating Fa LOKS 1000 fo new share holder's on Povals Placement basis wide special rosolatim passed ol fhe axm
cwddinmnary Ceneral kbosting Heldd on 1706023,

it} Bonuas Lase Of Equity Shares
The Coompany hes ABoted 108 HLHHI Eaquity Shires of Bee vilus of Ba, 10 por share apgropikng, e 10, B9, B0
gxinling kv holder's of the company in the ratio of 6 shares for every’ shary habl he the share halders wiile spegial
resohiteon pasmod af the cira crdnmary Genars] Mecting Hald on 0] 56123,

43 Onher Ststuinry Information
i The Uomsmey i pat have sny Hirans Froperty: whers amy proceedings e Bodn inititod or pading apainzd tho Limpany

for holding mmy henam property

it The Compary does ol have oy ramsastion with stmuck ol company

i1} The Company does 1ot have ary shanges o satisfacsion which is et i be rephbired with ROC bevud e staistory
ezl

1YY nin Fiumds have ben advamced or lonaiad or invested eithir from berrermad fnds o sher prosmam o iy b sEinees or
kimid of funds) by the Company m or in sy ol parson or entity, inckeding fovsign iy (memedianie ), with fio
undorstanding. whether reconded m witng or ohorwiss, fsl fhe Intermusiary siall, whoher, dirstly or bedinecty® lmd
vl in wilies o aF safilics Rlentifiod s are mannes, el teceyar ba e cn Db of the Company (LT imass
T bes™ ) or provide sy garsiies, secuTity o U Bz o1 bchial vl e 1l Smaie Banalicinnies



£ AKANKSHA POWER AND INFRASTRUCTURE LIMITED

1 The company has et wdal or imvestid im Crupio neveney of Vistanl Cirrency: durmmg the Bnaneial vear.
wil B Sehamo of ol Armmparments Sns bees approved By e Compatent Awthority in tsnes of saefions 330 m 337 (Corporaie
Hesracturing s of the Caspenios Act, 2013 Thas reporting under this clavss in not sppicable,
vl The company dacs not hevs any subsidinncs, hones compliancs with tha rumbor of v proscrbed under clause (873 of
wxipon 2ol the Act pead with Liimpanses {Resiriction oy numher of Eavar) Rales 2017 & ot applicahic

b Fas Tl ey boen received ey the Commpamy frm, oy e o ey, o liiking: fonelgn ety ("Tding Parlies® | with fle
upderstasding. wWhithor reconded i weitig o ofharwise, bt ho Company shall, divectly or inelirectly, lawl of ivest in oihe
persous o eifics ihilified im sy manner gvhaiseever by or on bebialfof the Funding Parcy (L htimate Benshicianes™) or
Pl any gk o, seamity or the like on behall of he Ultmsse Denuficianes

wi) The Company has ol been deslred o willfid defitier iy smy bank of finscis! instiniion or other lender

A4 Ameamiz in P Frinnctal sationents sre rasdad off i eearsd likha

43 Appropriake adjustments hive beai mads in the finaecial stiemenh, whesever required, by reclusification of the
eorrcipaniling iwms af mssets, [lahilitic md cash flow stwlemest, & oder o eosurs comsnency aad complissce with

rajuirssoan] of Schedule [ and Accsssamp Stmdards,

For Dileep & Mriiha
Chartered Acosuntants
Farm Reg. B, 1232005

Panbiaj Juin
Puriner

MHe 1358

LIIN:

Maoe - Mumbad

[hate : Avgust 29,2023
VDIML231%9559 0GR F T4

For smd sm bohalf of thse Ebsard
Alssnkeha Pawer amd Infrastruchere Limited

P QG

A Thmmohapsirs  Chaiiall A 1
(Munaging Dicecior}  (Dhreclar)

TR (SR
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